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A  LO C A L  L E G A C Y  

O F  A C H I E V E M E N T

AMONG REAL 
TRENDS  
TOP 500 

BROKERS (2021)

#54

YEAR ESTABLISHED 
BY VISIONARY 

JOHN R. WOOD

1958

HEADQUARTERED
IN NAPLES, FLORIDA

INDEPENDENTLY 
OWNED & OPERATED; 

NOT A FRANCHISE

PELICAN BAY

IN WRITTEN 
SALES VOLUME

$5.8B+

LOCATIONS FROM 
MARCO ISLAND TO 

PINE ISLAND

23

AGENTS 
THROUGHOUT 
SOUTHWEST FL

800+
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PELICAN BAY SINGLE-FAMILY HOMES

MARKET REPORT - Q1 2023

Data Represented on 12-Month Rolling Basis.

12 MONTH NEW LISTINGS 
AND CLOSED SALES

SUMMARY

12 MONTH AVERAGE  
SALES PRICE

With 28 properties sold, sales were down 39.13% from the preceding 12-month period when 46 properties were sold. New listings
were down 26.19%, from 42 to 31. The average sales price, at $4,540,327 was up 17.42% from $3,866,762. As of March 31, 2023,
inventory stood at 7 units while months of supply was 3 months. 
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The source of this real property information is the copyrighted and proprietary database compilation of Southwest Florida MLS, Copyright 2023, and the proprietary compilation of that data by John R. Wood Christie’s International Real 
Estate, its employees, and professional statisticians hired by the Wood firm. Accuracy of the information is not guaranteed; it should be independently verified if any person intends to engage in a transaction, relying on such data. 

Statistics include properties categorized in MLS as single-family in Pelican Bay, excluding Bay Colony.

31
26.19% 7 3.00

28
39.13%

$4,540,327
17.42%

2017 2018 2019 2020 2021 2022 2023

Listed 56 47 62 52 43 42 31

Sold 35 40 32 37 48 46 28

Avg. Sale $ $1,528,069 $1,721,619 $2,442,154 $2,472,365 $2,757,928 $3,866,762 $4,540,327
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PELICAN BAY VILLAS

MARKET REPORT - Q1 2023

12 MONTH NEW LISTINGS 
AND CLOSED SALES

SUMMARY

12 MONTH AVERAGE  
SALES PRICE

With 25 properties sold, sales were down 34.21% from the preceding 12-month period when 38 properties were sold. New listings 
were down 5.71%, from 35 to 33. The average sales price, at $2,015,340 was up 18.66% from $1,698,408. As of March 31, 2023, 
inventory stood at 6 units while months of supply was 2.88 months. 

33
5.71% 6 2.88

25
34.21%

$2,015,340
18.66%

2017 2018 2019 2020 2021 2022 2023

Listed 36 39 51 49 31 35 33

Sold 29 29 34 41 42 38 25

Avg. Sale $ $1,201,707 $1,154,741 $1,299,454 $1,299,622 $1,392,905 $1,698,408 $2,015,340
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The source of this real property information is the copyrighted and proprietary database compilation of Southwest Florida MLS, Copyright 2023, and the proprietary compilation of that data by John R. Wood Christie’s International Real 
Estate, its employees, and professional statisticians hired by the Wood firm. Accuracy of the information is not guaranteed; it should be independently verified if any person intends to engage in a transaction, relying on such data.

Statistics include properties categorized in MLS as villa-attached or villa-detached in Pelican Bay, excluding Bay Colony.
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PELICAN BAY HIGH-RISE CONDOMINIUMS

MARKET REPORT - Q1 2023

0

50

100

150

200

2023202220212020201920182017 $500,000

$1,000,000

$1,500,000

$2,000,000

$2,500,000

$3,000,000

2023202220212020201920182017

12 MONTH NEW LISTINGS 
AND CLOSED SALES

SUMMARY

12 MONTH AVERAGE  
SALES PRICE

With 95 properties sold, sales were down 42.42% from the preceding 12-month period when 165 properties were sold. New listings 
were down 30.13%, from 156 to 109. The average sales price, at $2,380,931 was up 28.98% from $1,845,945. As of March 31, 2023, 
inventory stood at 39 units while months of supply was 4.93 months. 

109
30.13% 39 4.93

95
42.42%

$2,380,931
28.98

2017 2018 2019 2020 2021 2022 2023

Listed 142 116 144 148 160 156 109

Sold 92 81 74 112 136 165 95

Avg. Sale $ $1,261,264 $1,234,963 $1,221,101 $1,958,151 $1,616,734 $1,845,945 $2,380,931

The source of this real property information is the copyrighted and proprietary database compilation of Southwest Florida MLS, Copyright 2023, and the proprietary compilation of that data by John R. Wood Christie’s International Real 
Estate, its employees, and professional statisticians hired by the Wood firm. Accuracy of the information is not guaranteed; it should be independently verified if any person intends to engage in a transaction, relying on such data. 

Statistics include properties categorized in MLS as high-rise in Pelican Bay, excluding Bay Colony.

New Listings Average Sales PriceClosed Sales
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PELICAN BAY LOW-RISE AND MID-RISE CONDOMINIUMS

MARKET REPORT - Q1 2023

12 MONTH NEW LISTINGS 
AND CLOSED SALES

SUMMARY

12 MONTH AVERAGE  
SALES PRICE

With 125 properties sold, sales were down 30.17% from the preceding 12-month period when 179 properties were sold. New listings
were up 4.43%, from 158 to 165. The average sales price, at $1,085,232 was up 34.30% from $808,043. As of March 31, 2023, inventory 
stood at 31 units while months of supply was 2.98 months. 

165
4.43% 31 2.98

125
30.17%

$1,085,232
34.30%

2017 2018 2019 2020 2021 2022 2023

Listed 192 197 178 164 201 158 165

Sold 121 143 126 127 173 179 125

Avg. Sale $ $618,918 $605,587 $582,136 $576,753 $627,575 $808,043 $1,085,232

The source of this real property information is the copyrighted and proprietary database compilation of Southwest Florida MLS, Copyright 2023, and the proprietary compilation of that data by John R. Wood Christie’s International Real 
Estate, its employees, and professional statisticians hired by the Wood firm. Accuracy of the information is not guaranteed; it should be independently verified if any person intends to engage in a transaction, relying on such data. 

Statistics include properties categorized in MLS as low-rise, mid-rise, or townhouse in Pelican Bay, excluding Bay Colony.

New Listings Average Sales PriceClosed Sales
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BAY COLONY SINGLE-FAMILY HOMES

MARKET REPORT - Q1 2023
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12 MONTH NEW LISTINGS 
AND CLOSED SALES

SUMMARY

12 MONTH AVERAGE  
SALES PRICE

With 3 properties sold, sales were down 40% from the preceding 12-month period when 5 properties were sold. New listings 
were up 50%, from 4 to 6. The average sales price, at $8,677,333 was down 6.80% from $9,310,000. As of March 31, 2023, inventory 
stood at 5 units while months of supply was 20 months. 

6
50.00% 5 20.00

3
40.00%

$8,677,333
6.80%*

2017 2018 2019 2020 2021 2022 2023

Listed 6 7 10 6 16 4 6

Sold 3 2 5 3 10 5 3

Avg. Sale $* $4,874,100 $3,900,000 $5,735,000 $12,065,000 $7,808,000 $9,310,000 $8,677,333

The source of this real property information is the copyrighted and proprietary database compilation of Southwest Florida MLS, Copyright 2023, and the proprietary compilation of that data by John R. Wood Christie’s International 
Real Estate, its employees, and professional statisticians hired by the Wood firm. Accuracy of the information is not guaranteed; it should be independently verified if any person intends to engage in a transaction, relying on such data.  

Statistics include properties in Bay Colony Shores, Strand at Bay Colony.

New Listings Average Sales Price*Closed Sales
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BAY COLONY VILLAS

MARKET REPORT - Q1 2023
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12 MONTH NEW LISTINGS 
AND CLOSED SALES

SUMMARY

12 MONTH AVERAGE  
SALES PRICE

With 4 properties sold, sales were down 50% from the preceding 12-month period when 8 properties were sold. New listings were  
down 42.86%, from 7 to 4. The average sales price, at $4,520,500 was up 52.01% from $2,973,750. As of March 31, 2023, inventory  
stood at 3 units while months of supply was 9 months. 

4
42.86% 3 9.00

4
50.00%

$4,520,500
52.01%

2017 2018 2019 2020 2021 2022 2023

Listed 9 1 9 7 14 7 4

Sold 3 3 3 1 9 8 4

Avg. Sale $ $2,692,004 $3,000,000 $3,066,667 $2,100,035 $3,602,778 $2,973,750 $4,520,500

The source of this real property information is the copyrighted and proprietary database compilation of Southwest Florida MLS, Copyright 2023, and the proprietary compilation of that data by John R. Wood Christie’s International Real 
Estate, its employees, and professional statisticians hired by the Wood firm. Accuracy of the information is not guaranteed; it should be independently verified if any person intends to engage in a transaction, relying on such data. 

Statistics include properties in Villa La Palma at Bay Colony, Vizcaya at Bay Colony.

New Listings Average Sales PriceClosed Sales
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BAY COLONY CONDOMINIUMS

MARKET REPORT - Q1 2023
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12 MONTH NEW LISTINGS 
AND CLOSED SALES

SUMMARY

12 MONTH AVERAGE  
SALES PRICE

With 21 properties sold, sales were down 55.32% from the preceding 12-month period when 47 properties were sold. New listings 
were down 40%, from 30 to 18. The average sales price, at $4,927,501 was up 40.58% from $3,505,234. As of March 31, 2023, 
inventory stood at 2 units while months of supply was 1.14 months. 

18
40.00% 2 1.14

21
55.32%

$4,927,501
40.58%

2017 2018 2019 2020 2021 2022 2023

Listed 55 58 50 52 54 30 18

Sold 24 24 36 27 48 47 21

Avg. Sale $ $3,558,850 $3,007,354 $3,188,111 $3,344,504 $2,924,125 $3,505,234 $4,927,501

The source of this real property information is the copyrighted and proprietary database compilation of Southwest Florida MLS, Copyright 2023, and the proprietary compilation of that data by John R. Wood Christie’s International Real 
Estate, its employees, and professional statisticians hired by the Wood firm. Accuracy of the information is not guaranteed; it should be independently verified if any person intends to engage in a transaction, relying on such data. 

Statistics include properties categorized in MLS as low-rise or mid-rise in Bay Colony.

New Listings Average Sales PriceClosed Sales
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Celebrating 65 Years
Serving Southwest Florida

Founded in 1958, John R. Wood Properties is Southwest 
Florida’s longest running active real estate brokerage, widely 

recognized for our local expertise and legendary service.

Contact us to market your home today | JohnRWood.com | (239) 262-1900

 THE UNRIVALED LEADER IN REAL ESTATE

A lasting legacy 
of leadership.


