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Managers to fill the vacancies created by the issuance of the 
certificate which shall terminate the Sponsor's Power of 
Appointment reserved herein. The members of the Board of 
Managers shall hold office until their respective successors I 
shall have been elected by the unit owners. I 

section 5. Removal of Members of the Board of Managers. • At Iany regular or special meeting of unit owners, any one or more of
l the members of the Board of Managers, elected by the Association,· 

may be removed with or without caus,e by Sll of the unit owners 
I and a successor may then and there or thereafter be elected to 

fill the vacancy thus created. Any member of the Board of 
Managers whose removal has been proposed by the unit owners shall' 
be given an opportunity to be heard at the meeting and shall have 
the right to be represented by Counsel at his own expense. 

! 
Section 6. Vacancies. Vacancies in the Board of Managers, 
other than those appointed by the Sponsor, caused by any reason 
other than the removal a member thereof by a vote of the unit 
owners, shall be filled by a vote of the majority of the 
remaining members at a special meeting of the Board of Managers 
held for that purpose promptly after the occurrence of any such 
vacancy, provided members present at such meeting may constitute 
not less than a quorum of three-quarters (3/4) of the active I 
members and each person so elected shall be a member of the Board; 
of Managers for the remainder of the term of the member so 

f removed and until a successor shall be elected at the next annual 
meeting of the unit owners. 

Section 7. Organization Meeting. The first meeting of the 
members of the Board of Managers following the annual meeting of 
the unit owners shall be held within ten (101 days thereafter, at 
such time and place as shall be fixed by the unit owners at the 
meeting at which such Board of Managers shall have been elected, 
and no notice shall be necessary to the newly elected members of 
the Board of Managers in order to legally constitute such 
meeting, providing a majority of the whole Board of Managers 
shall be present thereat. 

Section 8. Regular Meetings. Regular meetings of the Board of 
Managers may be held at such time and place as shall be 
determined frorn tirne to time by a majority of the members of the 
Board of Managers, but at least two such meetings shall be held 
during each fiscal year. Notice of regular meetings of the Board 
of Managers shall be given to each member of the Board of 
Managers, by mail or telegraph, at least eight (Bl busines3 days 
prior to the day named for such meeting. 

Section 9. Special Meetings. Special meetings of the Board of 
Managers may be called by the President on eight (8) business 
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